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Present OpportiRitiit
in Good Bonds

(Second Example)

In l"l I all. 000 underlying 5

industrial bond told tt $880.

For the year 1911 the Company

earned a surplus over all charge,
including depreciation, of $83,000

This bond is now selling at
about $750.

For the first nine months of 1913

the Company earned a surplus

over all charges of $2,865,000.

The bond yieldi nearly 7.
H'rile for Qarttculatt.

Plympton,
Gardiner & Co

vvn,:mi sr., new tork
Member '. v, Stock F.spbaatj

Harris, Forbes & Co
Sueeeaaera t N. W nirrte a Cav, H, T.

Pine Street, Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

Bonis

Investment

A Simple Digest of the
Income Tax Law as it
Affects Bond Holders

In this simple interpretation of the
provisions of the lnw affecting
lonJ holders we have tried to tell
the average man briefly just what
he should do to comply with the
law. We will enclose this Digest
with our general Bond Circular
for the month of December.
The circular contains a carefully
selected list of bonds free from the
normal 1 ' 'r Income Tax and yield-
ing from 4' ' to 6rr.

Strl upon Rtq'ieslfor List .1D-2- 1

N.W.Halsey&Co
49 Wall Street, New York

rhllil Ipldi Chlcajn han rnnd.ro

Finley Barrell & Co.
74 BROADWAY

Bankers and Brokers
New York Stock Exchange.

Mcwtcrs New York Cotton l:cliange.
Clncjgo Board of Trade.

Two exclusive private wires to
the West.

Chicago 203 So. LaSallo St.

Your First Investment
Should be a safe bond. A prop-
erly secured bond paying 5l"0
is a firm foundation for a fortune.

ScnJ for Circular

Colgate, Parker Co.
2 Wall Street
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FINANCIAL REVIEW

OF THE PAST WEEK

Cnri'ciH'.v LpgiHlatiou Iiitroittic-o-s

New Factor in

Values.

1T.S HOOD AND BAD POINTS

Wall Street Sees Hope of Enrly
Advance in Prices

' of Stocks.

To achieve currency lfgM.itl.in icvolu-lionizin- g

the financial system to which the
country has adapted Itself In the cnurKe of
half a century Is no small imlltlca! tri-

umph. Everybody will hope that the party
lu power will he whered by the astonish
ing rapidity, of Its !U''ce."x with 1hir.
measures and will be ready to mak lmte
slowly with other momentous political In-

novations while business and Industry and
finance are digesting tariff revision and
the big change In the fiscal system which
Impends. Nevertheless tho mere achieve-
ment of currency legislation accomplishes
nothing for the general welfare unless the
law enacted conduces to a sounder pros-

perity and a more widespread diffusion
of It. It Is one thing to pass a law of
far reaching consequence. It is another
thing to liisuio that lis ciinsc'iii' iiri'i shall
he delimit!.' aid promote popular intM-- .

bis. l''or Tuoil or III, however, new lliian-el- al

facilities are about to he piovliliil in
the fulled .States li the establishment of
a new banking and currency system, ami
It Is of most Importance at this time to
recognize In this a factor of more

potency than all the other favor-
able and unfavorable Influences with which
the banking and business community has
had to reckon with In the past year.

Nobody knows how the i.ew financial
system Is going to work, but It can be
predicted that on all sides a deposition
will be shown to make the bet of It. As
the prospect has been regarded for several
months It appeared to discerning observers
that there was In the outlook for new
currency legislation a promise of a far
earlier restoration of prosperous activity
In general business and In the financial
inatl'.ets than has beep commonly

It would he only natural to-d- a If
too great expectations w.ie piematuiely
held of the bene.lclal operations of the
new banking and currency system. The
contracting volumes of trade and t!i
shrinkage of values In ino-- t ill lection.
even though they denote whnlfM.me proc-
esses of llnuldiitlon corrective of no little
unsoundness In the economic situation.
are distinctly unpleasant. They pr dis-
pose men to view hopefully legislative
provision which seems likely to facilitate
expansion of credit and stimulate buying
power. At the same time the worst fears
which have been felt about the workings
of the new currency law. once It went Into
effect, may not he any more fully realized
than the earliest opt.tnNtlc anticipations,

"ougr .ss some time ago made It ch-a- r

that Ir would pass a law full of much dis-
appointment for sincere and Intelligent
campaigners In behalf r,f hanking mid
currency reform. It gme evidence that
It Intended to enact legislation which
would c.xprss some vlclou political
theories of finance and would embody
some pernicious doctrines nlattxe to the
nature or credit and money. There
should be no Illusion as to the kind of
financial system which is to he set up.
It Is the product of Inflationist Ideas
which are translated Into both the bank-
ing and the currency features of the
legislation that has been under considera-
tion for n bare half jear. It will lend
Itself to abuse of power, to political
oppression and penctslons. and It falls fur
tliort of auythliiR like such a measure of
rtnl reform as has hteu demanded by
eery thoughtful critic of our banking
and currency sstem as It has been, but
Is shortly no longer to I.e. Ytt, making
all allowauc.s for lis defects and main-
taining a Patriotic hope that the (Jovern-niet- it

regulators of the new financial ma-
chine will lie competent for their heavy
task, so that mischievous contingencies
may be minimized, a fair argument can
be made that Congiess has seen and done
a large part of Its duty. I

Whatever dlsatUantag. s are developed
in the workings of the new system may
after all be subordinate to the advantage '
which accrue from the legislative per- - J

ceptlon or some essential principles wiilch
had to govern financial reorganization.
This perception Is denoted in vailnus
ways; among others in the provision for
greater economy in the use of the reserve
basis of credits through a banking mobil
ization of reserves: lu the legalization of
acceptances nml the provision of a .lis- -'

count market, and In the device of a note
Issue which bears a relation m busincs
activities mid requirements. Irrespective
of Its aspects as an organization better
llttc.l than the one which is being ulian-- 1

doiicd to deal with the stresses mid strains
of acute emergency, the new system may,
if wisely managed, enable American enter-
prise more assuredly and conildently to
pursue the progressive exploitation of the
vast wealth creating r.souices which
nature hus bestowed on the United
States.

Undoubtedly another problem Is pre-
sented lu the establishment of the new
system and In making the transition from
the old to the new, but so far as immediate
conditions go the big new factor of currency
legislation should have pome helpful ap-
plication, The ending of the legislative
movement Itself eliminates one puihlern
from the business and financial reckoning,
hut a much more inspiring conslileiation
than that Is furnished by the financial
novelty with which the country Is equip-
ping Itself. It may ho that many months
must elapse befoie any actual benefit can
be derived from It, and It may very well
be that Initial expectations will be con-
founded by the continuing Influence ,tr
such difficulties as have bad to be con-
tended against In recent months. Still It
would be surprising If the subject of the
new banking system should nut tend to
ilolnlrni te, nil other roiiHlilpri, I Inn4 In Ihit
near future with the result of tinning'
popular thought Into more optimistic
channels than those In which H has been
running, and optlmlftlc thinking is qultu
apt to bo reflected In optimistic effort.

One of President Wilson's Cabinet
otllceiB, speaking from the detached com-
fort of a salaried place on the public pay-
roll, accused buslncrs Interests only the
other day of suffering from "hysteria"
and attributed to that nervous disorder
the phenomena of Industrial depression
and the Increasing armies of unemploy.d
labor which have been witnessed all about
us of late. The attribution was altogether
too, characteristic of political notions to-

day, and nothing demonstrates its folly
more than tho general attitude of busi-
ness men and bankers toward the new
currency system In prospect. They have'
desired the best lo he had. but no mistake ,

can be made In ussertlng that they will en- -

ileavor to make the best of the s.vslciu
which Is furnished. Kverywherc then' has,
been hopn and belief that It would facili-
tate the restoration of better times, and
one great danger now la that this Impel
and belief will encoiirng.i prenmluie iTfiii In
in the direction or rodorallou, euorls
which may meet with disappointment for'
reasons other than those derived from Hie
linauiial system Itself.

'I'Ih re does mil seem to be ntiy warrant
for' apprchruding t 'in t the woik of or
guiili'.lug the banking equipment under
the new law will bo a cuuse of trouble
unless the healthy process of acenmuhil-lu- g

cash lu thi' banks through loan liqui-
dation now under way Is Inteifered wilh.
TIib Treasury, which Is In good shape,
haa announced lln Intention to render
every, ulu Utat It yaa lu tbt tmnefer fiom j
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the old system to the new. It must bo
noted, however, that for some time there
will be confusion In the banking world
while bantters and their stockholders nud
counsel nre deciding whether to como In
under the new law, tt must also be noted
that the economic body has been afflicted
with a weakening malady and might suf-
fer from stimulation. We have other
countries limn our own to consider In this
connection mid the course of foreign
events villi play u considerable part In
the circiiiuMuiices which alleii.l the Inaug-
uration of llio new financial system lu
our own bind.

Tliu point Is well woi lit making Mie-cau-

of the Inltatlouary purpose which
has pervaded the councils of Congress lu
deliberating currency legislation, and be-

cause of the appeal to Inflationist pent
nietit, which has been mndu an argument
with business circles mid .peculntlvu mar-
kets for support to the legislative move
ment. The whole world. Including our-
selves, --bus bein for many snonths nuf
fciiug from nothing else than Inll.itlon.
I miii,T several yiars there has been too
cheap nud available a commodity of
credit, and It Is a question If the cure for
excessive Inflation has been completed. If
the credit markets are not now In a con-
valescent stage, or even If they are. the
Injection of fresh Inflationary processes
might work Infinite harm.

In any case the disturbance through
which the world has been passing has had
Its fundamental cause In nn exhaustion
of capital supplies and It does not appear
that nn thins like a balance has been
struck between the state of capital and
the demands upon It. The foreign Invest-
ment markets are overloaded and our own
capital mat Let is none too strong, Judg-
ing from the fashion In which public
borrowings are pressing upon It nud forc-
ing the rate for capital steadily higher
at thu expense of trade and industrial
needs.

While n new bcnklng and cunency
system may enlarge th" capacities of tlm
ctedlt maiket theie Is on,- - thing which It
cannot do. No law can ext. inporlze or
mmitifactuic capital. That Is something
which has to be cleat. iT out of the

of wealth resulting from produc-
tive efloil. Nor do. s pew tlsial legisla-
tion in.il., oi ops. It Is tusy enough to
ni.muf ictuie cmrency with which to fill
the lit 'id. but this only rtlmul.il. s a de-

mand for commodities, and the wothl has
been suuering from a comparative
scarcity of agricultural commodities as
well us fiom a dearth of capital In1 late
yens. A .btlcleucy of commodities and
a teduinlancy of credit or currency can
only spell disaster, and there Is no remedy
for such conditions as the woitd has been
fining save the remedy of hard work,
which produces more i onuiiodltles nud
less extravagance. All tho lasting good
that may be by new y

legislation Is the assistance which
It may icn.br toward teal productive

Tin i Is magic in the suggestion
of Inflation, but It is a kind of gnmhllrg
magic which ends lu and
lint. I times foi the nu.ss.s of people.

Politics supplied most of the dominant
Influences of the pat financial week.
Then- - was contained lu political news of
fulily authentic r. port something mor
than nn Implication of a probable grant
of rate lncre.ise to the Kasteru railroads,
but of mote significance because mote
.1, Unite was the settlement of the ilov-e- n

nieiit litigation against the American
Telephone and Telegraph Company under
the Shctiuuii law. Whether or not sep-
aration of telephone and tlegraph lines
eoiifei n benefit on the country may
be disputed, but of more illtcet moment is
the convincing evidence afforded thai th
Administration nt Washington is s.iking
lu a conciliatory way to cooperate with
the i. ndJuMim nt of cotporate ent.rpile
to the popular ibflre expnsse.l In statu-lor- y

lorm. Th" iiovernnifiit.il iittitudo
Is callable of Intel pretntlo'i a" a eisi-live

icsponse to the ixt'tisive Itnp.iu menx
of business confidence which has In en
manifested In tt,.dc and indu-trl- .l

but It Is likely to evolie a I

from . oi pot ate . ffoit , hlch could
not be coiuin i nded by detei mined ,nsst-e-

on law suits alone.
Wall Str.tt's diagnosis of the forego-In- s

matters In the category of politico,
ranging from the portents of currency
legislation to the status of the trusts, was
reflected last week In an active scramble
to i.i over Mocks for lolli accounts. The
bond mark t was deprisn.l. hut the share
list rose buo.vautly and bioadly toward
the week end, and vviille the movement
ma.v not be a definite token of enduring
tendency there is no doubt that It was
stiongl.v bared on the liquidated position
winch slocks had disclosed moie or le.--s

conslnently s.nce the tutu of the mid-- j
ea r.

RAILROAD AND OTHER BONDS.

Il.gh
Sails . i

T Alti&S.is 3' . s:r-- i

I Atn crie CU
. v :.s 07'

'i AmC.it O is l
., AlllC.it I) t''.. 9V i

in Am II ti l.s P
I A'tl.s"lltSfe.l(l?l4

3.ilAmi'A.I'cvl''.s "'
ft AlllT&'l l V. Ul'-- i

V. AlllTAI'cIt Is s.V,
:so Am Writ ITis. --,y ,

l Arc-i- it teiv :.s
JPV&Cuctf M'i

f.l Armo'ir l1 is . M

; .vtv.sr cv ;.s. in',
30 AT. ASI cv Is. J
SO A T AM' I V Is

I9.M 0!'j
I AT.MV.il 4' s. t.r-- i

sr. ATA SI tins. 9J',
I ATASK Mi b. si
4 ATA. S 1' ad

4s Md .. .S3',
n Atlaiiimia!,' iir.'i..

in AIIC Mae Iv. uu'j
(tt Atll'ual blue

rnl tr s, . S7

in palilHln PC,
:'ks n tc i) i v ii'js. lit

ft.'! II t I) void IV fl!
1 II in I' I. Hi

Vv Va Is... . n
30 IliOj'.s (!',
i;,iiao sv 3'..s.
7 Iti'th Mcel 5s,

19 HclhbtrclMc
: J9'i

I ll'y A 7. Win !'(i r.kniity lb, 10)
SS II It Til 99' i

it iit.'s nip.. !,
Ill--

,
II UTcV 4s. SJ'v
Ilkll f III 1st. 09',

4 Ilkll I'll 111 1st

.Id '

i unfit a ii

1 Hush Tor Mid;
1st eld .(.. sj

11 OiiaaKAIlSs. 9t
4 I anada so oi 101

IS Cent (Ia. ii as nt;
C l.ratlipr.'.s,. Oft

57 Cent I'ae lt 00
1 Ccn I'.ic SI, is. si

lu Crnt I'ae s. MP,
4 C A lies llll'i
1 tilt'siO fd 5s. H'

II I' & I) P'.i. .., 91

II 0 A O I V 4'us. 71
I C tc Alt 3s ,, f.l
7 C A All 3' iv... 51

.v) cny iiun.. mo,
19 CIIAUJntls , 14

Low
e,t

7t
Oil

fV,
ilfl',

loss.
Sill,
Sill,

SI

7li
(IV,
SO

IW'.j
o;,
9V,
IM1 j
Vi
87

l!'j
91

.V,
w ,
0H.
nil,

M
tai',
S7

K;
"

1KI;.
Ill)
119',

S

lJ'.j

00 'i
lie)

00',
11(1

102
051,
V.,
sr,
MIS'.

104 V,

v4
901,
77',
At
M
80' i
V3S,

SON, 1Q13.

nccomplMie.l

disillusionment

Cos- - N't 15H
inc. .'li' High Low.
s3, 4-- ', s M

07' i
90 94'i 01
W, 97' , 111

lol ' 102' j ysl,
pr.", - , in:, nn
on, toil, si,
9, lIH'l kl''l
sjl, H'4 00 S3',
73 1' j W'J 70',

Ml, - V, tHI's 05
su - v, 93 f'J
tf.l'j i, ID',', OS

W, lOj'i ',

flpj t'i nij 03

IIP; , If"'., 01',
1.3 ' , US' , 92
S7 lj V3 M'-- j

S3' , d.1

lir.'l'i PCIj IfC'j
90' ; f "l 95', S7

A -- I (I2M S.V,

in;", -- Vi 103', irt",
01 67', ss
VI Ol.'l S9,

K3 OfltJ sl.
OH', l fS'i
S7'j I, 90i, MJ,
If.", f ' 90: Vi

7M, - IAI. 7'
nm, ', ta: pm
10) l, pr . mil,
09't' KM',
0V - 01', 9V,
hV-- t 1', OJ'j H1t
PI" I 191'j t'f'j

OH'. I0li 0,
I0 l, tin', 103

A5

01 n
nn '
102
oft H
tHU, 4-- I,
S5 3
Ml', U

till),
V' 'l
ClU, -
7 I,
f.l
M'i - T,
00', - t

14

9fl
10(1',
101
07

V.j
Ol'-- j

01

till
IIC
I'll
92j
AS

ss);
Kit
09!,'

3
on,

n 2
!

01 '(
S0
S5

M
III I

i

Do3,

77'a
rm
:d
Wi
01

3V. 1913 -S-

alen. est est. lug. Cli' llleh.Uiw
2 CIlAQjntlsr. 03, fi:H,' Wi ! W W.
I CHftO Den 4J. W Oil os'j

10 CD4D III H... M' 12 IS -- l'J
in ciuy ill si'i h'i -- !,

4 CI1AO Irt 4s .. Ml', Oft' i ofl'i
12 CII&ONeli is. ni'i 01' j Id i - N

1 CII4U SW I,, (is os os
S3 CM i. (It V If. 70' i ." .11' i '

2 C! ft Loiim .117', IIJ'4 II7S ?, f.'
Iff ChlMIIAPutet

."'olllld 4s.. .
4 C M A St P

W ti Sf 1

IC1U St P

01 C M 4 M I cv

33 L.M&.MI'jm
4i'jS 1(0'.,

J CM A.MP U. tcji.,
2 C M A SI P

deli 44 . . . Si
C M&StlM'ss. 711

5 C A X W Mil
Spar AN' is. 01

H'i.V V coil.l'12'j
5 I'ANVVimi Is. til

13 OA.WVftu, . hi1,
2 Cltl A I'll). 71

ChlltysUtSs. ',',
6 Cunt Toll 4a . 95' i

307 CKIAP III! iv 51',
15 CHI APIIy Is. M'j
04 CI!! A I'rt Is. 71' j
9 C.MPMAl) 5s. tun
2 ChlliescnoV.Vs. ssl,
2 Initio Cup rs IIJ

tCCAStl.c Is. s5
1 CIA PS'ss I).. SP,

10 CnlNi It S'Jl,
0 LVlSo ev !'. 911.,

t Con's Cos of
(ill 5s . 93

17 Cu )An 5s l'O
3 DalAW'ii' o ti9i.
I I) A Mud t' ,s. l.l',

II I)r A II , v it. v.i;
s I )rl A II rrf 4s. 94,

17 DAIt lir irf :., fta
4 Del lMlsnti.".,.!',!',

is Hot I Isl 4'..v nsi,
2ii, l),s see c,ir r.v,

t Da re il I -

15 Krle lat conn. 2!

27 l.rle i'4sar V. 73',
55 i.rlcrvissr II. 71',
0 llrle-l'.- i Coiil

col 4, , sNt,
09 I'rle en 4t . 71' ,

1 Uv t: T II li
en its in I

2 litAPcreMB. ii',
2 l'APr Mr con i)
1 I'AI'M I'tllls. S'J
3 (ien lllee 53. Im
2 (ifn Motor Its. os','
1 (irll.ipAl I s ov.

22 (it Vor C,s. , '.j

10 (;ii.'.v,ioiiii. i:i
2 H.M'kVnl s. tn

15 111 0 If 4s 19V,. su'.;
11 HI St PjS , s2,

5 lmllan.iMI .i. 9i)
tt lnsCieoC.iii cv

is rets f i'i pi 95',
52 Interboro I! T

ref Cs ijm tit' ,
179 IniertMiti, Me:

ml if P ; IV,
27 Int P.iprr PC

5 IfltPapr, CV.,s v,

15 InMl'.np 1st:,, r.t t
27 Jap.inr,- - i'..s. ss.,

S .!ap4'ss2i! s;i.
2 K.--. A M :J 5s 91

23 K'C 1 ISA VI is. 72
ft KanCNuf A. 95',
1 KauCh Irr t 91
1 K C 111 A P Cs

1997 . 100',
5 i.tstfr., nm op j

l.k.Mre Lit lit--
,

i 72
12 I.ai Id-- , .,.-- .,j

7 l.aclrdei.A.e.'
SI l,rf 5s . 07',

21 I sj
5 I.SA.MvlslP2s

t.VI rtei.ipl Ss',
IS I.SAVts. . ,
s l.s A Ms ;, s,,.,
2 I.SAllS.I',s r s:i .,

2 .1 7s 117
'.".' l.Itt.'ett'sV: v ft

4 l.onir liei i's '.'p
I I. Ml eft! Is .SS1

1 L A A I. It A

. IS! Ills',
25 l.A l, , ,

5 MullhAUali (i. 7

5 Matins eltl1,, 50",
1U MUiil',!ft,4s. ,
3 M I. SAC, ll Ills' j
I MIIA.S M 1913. BV,
1 M A St 1,5s .. ss j
1 M A Si I, Is .'41

1 MM'AS.NVI (s s'l
4 MKATofl ,K '.is

17 Mo K AT Is . s;i,, 2 Mo K A 1 2, . 73 ,
1 Mo I'ae con .I f ',
5 Mol'ac'5, MM. Kl j

14 MoI'ac5sl9t7. 95
12 Mo PaccV'5,, 75 ,
2 Mu Pac 4s . . t
1 Mo P.ii CMr 4v mi
3 MA.) Stl,5s 9i
1 M A I) St I. A

CgtdlsluSI ss',
2 Mob A O Is . 79'.,

1 MnrA lls:i'..s st
3 MIS'.lesl',jS. 52

21 Nat lube 5. . t'.V,
3 .rll, (ifln.'ik. lol1,
5 XOrl MAC'S. I',u

II XV .Mr nral.e
ivit . . lift' ,

11 .XCannllsfit, J'j
5 XM'dnnltsW. 9s-- ,

5 XVCdrli It... 11
16 XV C"n :i'..s.. M
12 XVC I. S3 77

5NCMC3',s. 72
Pi .C A.MI.lv 95',

XMityCsM
NVCItyl'jVia

...103',

..101'i

i,iiv;
XVCItvl,t:..

XYCily

..t'JIl,

MS- -'j

const ..pll

100 OS

KM H'i
oj;j- - j
07 !t:i
Osl-- , 7'

II
I I'i 'j

tV.i H1 Vt 91 f5

IWi ltt'.i ! 101?, 101

vcu taw - i m'i 101',
09', IIU's ! UW, 9J!

1C0' UO'i ' j 100',' 100

pmi; ifo'j - i 103 (i'ii4

wj iw'j oi so;,'

- ss' j si'j i ai!j s-

79 79 ', Si 7'J

9'1'i 01 4 01 V
in.'i-- , no's f ' vk.u it.--,

tl t( 91' 1 tr.'-'-

m 10 1 kv, ;s,
71 71 -- P, tin 72

tfti' IfiU !, osij tt.lj
ll'i' j HVj 07', !l5'j
I.i 51 I t fW'i 4

K.'i 3,,' -- I',' OP, H'J
111 7P, I, si', 10

99'i Kill 'a PC",
ss', fcs'i 1, irj V,

ti.". 111 22 n. 1:2
fa H Wl'l ffil,
Ml, M', 1' SI', SI1,
19 1 SO,', 91', Ml

91 91 - 1, Ol'j VU

09 0!) -- 1 103 09
pll p. I prjl.j 'o'
09 , 09 , ', PC 091,
0I'! M)' 101'i 'C
07 !i7 - ', (is O.M,
91 I'I'i ' ', W'i HP,

s r.s - 1.. Vlj ft?
I'll', 1J.', s, IT.'., 'rj
f.I'i 117 1', 75', I'.s

ll j ftl 3 I..I , ,M' ,

"i so , tio ;n,
-- I s2, , I, s; si s
71' . 73', 1', s;i,
'.9 ,71 I , 77!. CO

ss', yst, 1; on fcJi(
70 , 71!; !, 74 IV,',

I0 101 lift
II" 1 PHI'S -- 1 I'll';, prl'j

S9 SB -- 7 00 s;l
VI 9 - 3 3,'., s!l
nc, nn . ', pr.ij 101

in', Osi, .,. 1, n;i,
05 ', a, ', lop . i,

list, os-- .j - 1, iri, 9.1',
1:1 13 i I7ij 11
o oi - '', lol', tr,
su , in v.
M', s:,'4 M .j
9s OS', - ',' liq', lis

03 05', t ', 111.', 01 3

0s', 9t'i s'j
7.1 , 71 .. ', M ,' 71

PC I''.' lis', p.
"I so I ;q , xii
.','' Ol'j 'Ji1 s , ;,;

7 s;i, I., y,v, .,3 (
s; f; 1, s,. ,
01 01 ot
71 , 71,-- 1. 7s 1,3

!'5 I.51 . 1, 0.1 up,
I'I 91 -- ', 9i', V)

HO', 109', 1',' 4 pi?
or- - hp, i', wu :i',
2 72 2 Sll4 72

l"J 1TI llf'j, 1,.,

9". !: . prj 97 ,
J '4 9' ,

""', 1' SS 4 SS

ss'l I'' 2 9J1 S',
ft ,', 4. ', Ss , s.. ,

W". M'j - ', s, S'.
IIJ', lH'-- i 12: , IP' ,

Oft ''' - ' '.'.', Ul
i:i'j r.'t1 , - ', 124 1:1f , ts v el 91 SO

Ins", 10s', 1. inn, j
l'J t'2'. e ', 99', 'jPj

7 7 j, Sli,
S9' j .',9', 4 1, w i .VI',
SI j '1 M S 'P'S j pis' , l, H..I I,,;.
iw's m . - ', p. .', 10 ,
1'3 fs , SS

5l '" i", io
s sj ,,7 j,,

in I", ,
sr.', , - "j yV, j
73', 73', - 1, 71 ,

II2' PC, r l, in.; j n;'.,
K j l'2'.j I'-- j inlj '.11

0'. 95 - !, l'J 03
72', 73- -1 ss ;; ,

I I - i 70', I.Y,
s S't 01 1, sa
95 95 93 95

Is' 4 SSI, SU I
71", 701, v,t, ;9t,

I'll', PO', 10.V... 1UI

K''' io)', '; nn', n,v,
SI M SI S
.'.2 52 13', ss'j a
OS' H V , 01', 91

l"l' 101'. - ', prji, uql,
10 44 J 7 ,2'3

W' , (Ifti, ' 103
97', l'J'-.- . --21, mi?,-- 'a

01', Os', j, ion, M;i,
si si 0U4 S7i'."Ni'i M 1 K7' so
70', 77 H2' 70',
72 72 i S9 71
H 4 05', 1, 9J J 91',

15s lull', lu2', PC , t. 1

I o l ' j lop, loc-- j fv, toi'i ifi
52 X V Lily '..

1937 101 ij3 103 -- I 10Vj 99',
21 X V (ily 4' '.5

1917 new 103 103 I IW, 10u
3 X V City (!3

11.17 101'i 101'i lnit, ij oi, UHl

1 X V City 4'ss
1917 10P, 1M' 102 p,i

43 X V City l',s
iwi loi'sj iri lno

14 911, in in .t, 971

II XV ."IIJ 4sl5s. W, 01', 901,
B Is 11157

nc M',' 01", 00',
20 X Y City 3' ss

00','

1934 sr; S3', 14 , M 60.',
S XV Uas bl I. t

II A P5s, lill'j 1011, ', PWl,
: x v iiss 1:1 1,

II A P It ... Hi, t' sft'j no 3
1 XV LAW Ills', 10s', lot', IIP, lot
I X V I, A V

3s

OS

0(

s;i

91

93

in

13

10 mi 1 1001, pi;.
HI III l"i', 915 X Y L A I,. 01

1T3 X V X 11 A II
cvfti 101 102'j 104 - ', KJ

781 XV .MIAH cv
deb Si vv t .ire'; I'll', PC, r ij ioji; 101',

3 X V N II A II
lt'3'ts. . . ft" ftl 111 -- I 7

03 XMDsfcls. 73', 72 ill1, I, 7l
325 XVHysa l.s. ,',."',; 5P, 55', f I m,

4 X VStnto Is 111, lis 97 07 -- 2'3 Pll'j
2S XTcl en I'ts Ol'-- j 91 HI -- ' i 91',

01

72' 3
5J
07
01

47 NVWi-sP'lirt- l

A II isl i,'.. 75'., 7' -- i 73
2 A So hit . IM s I'i'-- j lim 99

40 X A CV l!',hlnl 113 llll pll 111

7 Nor A Wis . !U', 0'.", a, oil S

0 NAWdlVls. sslj .1, ni S7'i

Harriman National Bank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL ANQ SURPLUS (1,000,000
DEPOSITS. (13,000,000

I'on.siuVrati' for Hip wplfurr of the ror.imrrcial mill mercantile
inlcrr.sU ('oiillrlcii to Its rare, the Hurrlman Nalinnal Hunk is
prt'ii! retl ul all limes, subject to agreement, lo in ret prompllv
anJ lihervll) the rcqulri'infiils of cuH onicrs iik (Iclcrininril
li II ci' l)tti less, linarri.ll resnonsllillily ant! haul, bnl;;mcs.

IANKING HOURS FROM I O'CLOCK k. M. TO O'CLOCK P. M.
SAFE DEPOSIT VAULTS OPEN FROM I A. M. TO MIDNIGHT

90'

0ft':

105' 9)',

re;:

new

95'.
Oil,
110:3

91',

I0J'

1st

IU2'

7.V'. Oi',
X'or I'U'j

02',
mi,

ils

Bertron, Griscom & Co.
Members New York Stock Exchange

PUBLIC SERVICE
INVESTMENT SECURITIES

40 Wall St.
NEW YORK

l'.tCV.I''.,IIM'l.
l.i'illl.ir.l

IMirillard.,4.

I'ldiUc-mii'i- !

Ilsrill''iif

19 Boulevard Capucines

Land Building
PHILADELPHIA

Messrs. Bonbright & Company,

12, Rue Halevy, Paris,

have '.iccomc our representatives in that city.

William Bonbright Co.
Incorporated

14 Wall Street, New York
PHILADELPHIA BOSTON DETROIT

LONDONi William Bonbright &

Investment Offerings forJanuary
We have prepared a circular containing n
list Municipal, Railroad and Corporation
Honds, yielding from 4.20' r 6.75cr, which

own and offer suitable for the in-

vestment January funds. Deliveries
will made at purchaser's convenience.
Copy will furnished upon application.

Kean, Taylor y Co.
134 South Le Salle Street

CHICAGO

Metropolitan

Street
YORK

Eal
Trust Company
qf City ofJVew YbrA

41 WALL STREET

Accounts of Banks, Corporations, Estates,
Firms, Trustees Individuals received, on
which interest at current rates will be allowed. -

Issues Letters of Credit and Drafts,
available all parts of the world.

Designated Depositary for Court & Trust Funds
Acts as Executor, Trustee, Adminis-

trator, Ouardian Agent.

Union Trust Company of New York
MAIN OFFICES 80 BROADWAY

Fifth Wenne llrnm h. I'I, a
I'irih At., mr. .(. riflh Ate., fur. flOth SI.Mii.lerii nepnslf Taulls at Ttnth Kranenes.

Capital $3,000,000 Surplus (earned) $5,300,000
ALLOWS INTEREST ON DEPOSITS

Acti as Esccuter. CliiarJian. Trustee, Administrator and In all Fiduciary
Capacities en ef Individuals, Institutions or Corporations'.
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Specialists
Tor more than twenty years up hue.

specialized in Steam Kailroail Honds
The present financial situation

offers almost unparalleled opportuni- -
ties for investing ailvantaycously in
this class of securities.

Wis solicit corresDoiidetice nr
sonul interviews on this .ubject.

Members X. Y I Clileazu Slo'k ll. lunj.j
30 Broad St., New York

lllll...l)l:l.l'lll. ( iik Aim n.tHt i (inn
blli.Kxch.tlld;. 101 h biiSalleSt j 1'iari S

Henry Clews & Co- -

11 13 lj 17 mill I. lllliiAli st
.IIKHIIKIt .N. V. HT4H K IIM'IIAM.K,
M.ielts unit ll.in.ls l"iiii;lit .iiiil , i'i, i i
Invasion., ulci curi'livl mi lll,ei',u iirin.--
llnnkbiR Accounts received nlij. 1 i0 rh V

lit ,lk'lil Interest paid on .1 ill, lutumr,l,KTTKR OT I'HKIIIT
Issued avnllAtile Hie world nr

Public Utility Securities'

t
Ilnnn,

'I AO Wall Ml.

Your Inquiry IntiteJ.
.WILLIAMS, McCONNEll COLEMAN.

rhone mi John
Minks

Tort, I

CITIES SERVICE COM. & PFD.
PACIFIC GAS A ELECTRIC COM. & PFD.
UTILITIES IMPROVEMENT COM. it PFD.

N. Y. AIR BRAKE Cs 1928

H. F. McCONNELL ft CO.
3H Tine Ml. I'lionciWll Jolin, r TnrW.

Wm. A. Read & Co.
Investment Bonds

Nassau & Cedar Streets, New York
(lilrairii 1'hlliideliiliU Hoston locdon

WE OWN AND OFFER
fret innrtstce bonds ecurcd by 1 hs) MflKM
elM cf Improved. c. aaa.
trail)- - located propenr. To yield i'.i and ai.
S. W. Straus A co, iMtratntia

Mmttgrngt mn4 Bnd Btnktf
tr aulKliti On Wall etrMt
ew'e0 mw

CAPITAL
S2.CX)0.000

5URPLUvS
$ 7.000,000

J1$ior (Trust Co.
lUUilniH u 3tk It 14 Tm4

RSTOMr
IJ- - INCORPOHATtO .VQ

OONSTRUOTION ENOIMIIRB
PUBLIC SKRVICE PROPERTIKS

FINANCED and MANAGED '

SO Pin ttraat New York

ifnginccrs
IIS BROADWAY, NEW VORK

NEW ORLEANS SAN FRANCISCO

MILLER, FRANKLIN A CO.
Efficiency Engineers

tAIHTEII.W.L BVII.D1NO M.U TORS

Production Increased. Operating Expe.nti
nd Cents Reduced. Examination! and Re-

port I on Profit Earning Va'uaa of Propart .

Mini..M TEKMI.I, KAIIAVAV

Sealed propoaala will be received at V
oftli e of the runner..' Loan uml Trie-- t One
piny, 16. is. 20 and 22 Wllllmn Mrert. .
Yiirk ciiy. for the Mile to the Trusle.. "
it' i"rd.ince Mlth (he iiriivisloii? of the tnort
B..KC dat.d the lm day of December. ls?6 e'
a siiflii'leiii iiniotint of bonds to Inv

I.(jiio.i.s of the Sinking Tund.
1'iopos.iia muni be presented b.fore

o'cbii l. M on the 30th day of December ' I

nml sh'iiil I be directed as follow,: "Propo.i
siiiKini; l una, inn .iiioiana icrni"

ltallu-- .'oniDanv.
Tiust I'miipaiiy, 1(- -
vorii I'liy
tiik r.iiMi:ns'

The rarinerfr I.oan ,i
William street. e.

LOAN AND TflVT
COJII'ANV

in IIDWIN f. MAUSTON. President
New Vork, December 11th. 1913,

NOTICi: OP LIQUIDATION
Tha re.iuoiinock National Hank a

tlonal IlankttiR Asso.latlon located '
llrldceport. hereby gives notice that fa'
Ah.oi'lallnn Is clcKlne UP it" affair.
holders of Its notes and other creditor" a
hereb notified to prenent the aforesaid net"
mid other claims against th Annorlaitun for
javin,,iit.

Dated nt llrldceport Conn . Dec 4

IV 11 ALL. Cnshle

Open Hlili- Ii C
Sale, mr e,t est '

Moo Stewart IS I'a 1 (

700 Tob lroil pf 3 DC, 3

:4vv "Tonopah Merter. M 3 I'
15(0 Toropah Min new 6', 1. 1'! ('
J7i.i Tonopah Kxtcntnou I', 1 lo 3.' 1", I

U70 Tularo.a ', ' '.
lo?' tinned Cir Store 91', 9,.'-- j M, '

110 t'n Citr Stores pf 111 113 HI
too United Copper , ', '.

1600 .West Knd Con... 1', 1'. IT
30 Will Overland 9 Oi

KwiO West Knd K'it. 4 a I

STANUAltlt OIL Sl'llSllHAItlDS
S2"0 Anelo-Anie- new 12S '
3J0 Atlantic Itellnmc 73. 1'"
110 lluckeje 1'ipe Line 113 ) .
10J Continent.'. I Oil '.'! '

70 Crescent 1'ipe Line s.it "C.
0 (ialena Sis' Oil pf 15.. ' '

122 Indiana 1'ipe Line. ,,,, I'M I'i
270 National Tranint 40 i'i
!" Ohio Oil 1(1 l'.

0 lialena Su-- Oil pf ,,,, 13.'. 1,.

11 Solar Hetttmit 3I& 5' '
110 Southern 1'ipe Line .... 271 'I
110 South I'eim Oil "si .'7'

1100 Stand (III of Calif ., ol 4 '

17 Stand Oil nf Ind 40'.' IV '
1 Stand Oil nf K ... tl.. (.1 '

Id Stall Oil of Ky new . , st; jv i

410 Stand Oil ot N J, .395 SP9 3'3
H.'O Stand Oil of N Y 112 161 I'1
3H0 Stand Oil nf Ohio 32'i

40San V Finch ;M '.'W '
fO Swan A F war w I ., 7

210 Union Tank Line .. kl v.
160 Vacuum Oil 191 l9 If

70 Washington Oil .. ... 41 41

BONDS.
ISiWOO Can I'ae 'i note,. 101 10si ll 1 H

17M0 Con Rub Tire la,, , 6, f.. M ,1

5V N Y O 4V,a,l0 99 M ?9 '
6noo NYC IVia 1962 , 99 93 W

765"Oi) N Y Stat 4a w i
190', W, M( 11 l W U-- t

Sail oicii p itu

mil


